B =6~ €

vaWan

Kawan Food Berhad reg.No:1200401001942 (640445-V).

To: All Shareholders of Kawan Food Berhad

Dear Sir/Madam
ERRATA TO THE FINANCIAL REPORT 2025

Reference is made to the Financial Report 2025 of Kawan Food Berhad which was issued on 30 April
2026.

We wish to inform that amendments are made to the Financial Report 2025, to rectify the inadvertent
errors as set out in the attached list.

Reference may be made to the Kawan Food Berhad’s website (http://www.kawanfood.com) for the
updated Financial Report 2025.

We apologise for the errors and for any inconvenience caused.

This Errata is dated 8 May 2026.

+603 30991025 info@kawanfood.com Lot 129351, Jalan Sungai Pinang 4/19, Taman Perindustrian Pulau Indah,
Q +603 55118388 M www.kawanfood.com Selangor Halal Hub, Fasa 2C, 42920 Pulau Indah, Selangor D.E, Malaysia.



KAWAN FOOD BERHAD
FINANCIAL REPORT 2025 — ERRATA

Page Current Info

Amended Info

Remark

5 DIRECTORS OF THE COMPANY

of this report are:

Lim Hun Soon @ David Lim
Gan Ka Bien

Dr. Nik Ismail Bin Nik Daud
Eugene Hon Kah Weng
Gan Ka Hui

Gan Meng Hoi

Noor Alina Binti Mohamad Faiz
Gan Ka Ooi

Gan Thiam Chai

Neel Naresh Nagrecha
Abdul Razak Bin Shakor

The directors of the Company who held office during the financial year until the date

(re-appointed on 9 April 2025)
(appointed on 24 February 2025)
(resigned on 23 June 2025)

DIRECTORS OF THE COMPANY

The directors of the Company who held office during the financial year until the

date of this report are:

Lim Hun Soon @ David Lim
Gan Ka Bien

Dr. Nik Ismail Bin Nik Daud
Eugene Hon Kah Weng
Gan Ka Hui

Gan Meng Hoi

Noor Alina Binti Mohamad Faiz
Gan Ka Ooi

Gan Thiam Chai

Neel Naresh Nagrecha
Abdul Razak Bin Shakor

(appointed on 9 April 2025)
(appointed on 24 February 2025)
(retired on 23 June 2025)

Updated the description
of the date directors held
in office in the Directors
Report, as highlighted in
blue.

6
Number of ordinary shares
At
1.1.2025/
date of

appointment Acquired (Disposed)
THE COMPANY
Direct interest
Lim Hun Soon @ 10,137,028 (6,500,000)
David Lim
Gan Ka Bien 242,440 - -
Gan Meng Hoi 462,000 - -
Gan Thiam Hock 22,462,133 - -
Deemed interest
Gan Thiam Chai 126,257,402 - -
Gan Thiam Hock 3,028,666 - -
Kwan Sok Kay 126,257,402 - -

At
31.12.2025

3,637,028

242,440
462,000
22,462,133

126,257,402
3,028,666
126,257,402

Number of ordinary shares
At
1.1.2025/
date of
appointment

Acquired (Disposed)

THE COMPANY

Direct interest
Lim Hun Soon @ - F

David Lim 10,137,028

Gan Ka Bien 242,440 - -
Gan Meng Hoi 462,000 - -
Gan Thiam Chai 1,021,000 i |
Deemed interest

Gan Thiam Chai 126,257,402 - -

At
31.12.2025

10,137,028

242,440
462,000
1,021,000

126,257,402

Updated the Directors’
Interest in the Directors
Report, as highlighted in
blue.




Number of share options over ordinary shares

Number of share options over ordinary shares

Updated the header of
the table of Directors’
Interests in the Directors

At
At R .
31.12.2025/ 31.12.2025/ Report, as highlighted in
At date of At date of blue.
1.1.2025 Granted Exercised resignation 1.1.2025 Granted Exercised retirement
THE COMPANY
THE COMPANY
Direct interest
Direct interest
9 No date at the end of Directors’ Report Inserted “29 April 2026” as the date of the Directors’ Report.
10 STATEMENTS OF FINANCIAL POSITION STATEMENTS OF FINANCIAL POSITION Updated the description
of item in the table of
Prepayment 6,944,939 6,550,387 5,345,260 Prepayment 6,944,939 6,550,387 5,345,260 statement of financial
Cash and balances and Cash and bank balances and position, as highlighted in
short-term investments 15 98,399,837 71,520,511 104,301,693 short-term investments 15 98,399,837 71,520,511 104,301,693 blue.
16 STATEMENTS OF CASH FLOWS STATEMENTS OF CASH FLOWS Updated the description
of item and amount in
Impairment on loss on investment in subsidiaries 9 - - Impairment loss on investment in subsidiaries 9 - - the statements of cash
Impairment loss on trade receivables 26 1,996,695 396,188 Impairment loss on trade receivables 26 1,996,695 396,188 flows, as highlighted in
Impairment loss on investment in joint venture 10 2,058,847 - Impairment loss on investment in joint venture 10 2,058,847 - blue.
29 Note 3 MATERIAL ACCOUNTING POLICY INFORMATION

(iii) Depreciation

Leased assets are depreciated over the shorter of the lease term and their useful
lives unless it is reasonably certain that the Group will obtain ownership by the
end of the lease term. Leasehold lands are amortised over the remaining lease
periods ranging from 63 to 79 years (64 to 80 years).

Note 3 MATERIAL ACCOUNTING POLICY INFORMATION
(iii) Depreciation

Leased assets are depreciated over the shorter of the lease term and their useful
lives unless it is reasonably certain that the Group will obtain ownership by the
end of the lease term. Leasehold lands are amortised over the remaining lease
periods ranging from 63 to 79 years (2024: 64 to 80 years).

Updated the note, as
highlighted in blue.




42 Note 6 PROPERTY, PLANT AND EQUIPMENT Note 6 PROPERTY, PLANT AND EQUIPMENT Updated the carrying
amount in the table of
Carrying Carrying property, plant and
amounts amounts equipment, as highlighted
At 31 December At 31 December in blue.
2024 94,919,127 305,558 1,325,887 4,650,474 85,477,500 2024 94,919,127 305,558 1,325,887 4,650,473 85,477,501
At23012§9°embe' 92,041,078 294,817 784,593 4,815,111 72,585,014 At23012;’e°ember 92,041,078 294,817 784,503 4815110 72,585,015
46 Note 8 INVESTMENT PROPERTIES Note 8 INVESTMENT PROPERTIES Updated the amount of
rental income in respect
Group Group of investment properties,
31.12.2025 31.12.2024 31.12.2025 31.12.2024 as highlighted in blue.
RM RM RM RM
Rental income (1,425,696) (1,563,908) Rental income (1,378,080) (1,563,908)
Direct operating expenses 219,909 129,806 Direct operating expenses 219,909 129,806
51 Note 12 DEFERRED TAX ASSETS/(LIABILITIES) Note 12 DEFERRED TAX ASSETS/(LIABILITIES) Updated the provision
amount in the table of
Net Net deferred tax
Restated Restated Restated Restated assets/(liabilities), as
31.12.2025 31.12.2024 01.01.2024 31.12.2025 31.12.2024 01.01.2024 highlighted in blue.
RM RM RM RM RM RM
(16,576,839) (19,180,918) (16,923,891) (16,576,839) (19,180,918) (16,923,891)
4,134,742 4,210,157 3,510,945 4,314,742 4,210,157 3,510,945
(45,165) (361,910) 948,146 (45,165) (361,910) 948,146
(12,307,262) (15,332,671) (12,464,800) (12,307,262) (15,332,671) (12,464,800)




Note 12 — DEFERRED TAX ASSETS/(LIABILITIES)

Updated the header,

52 Note 12 — DEFERRED TAX ASSETS/(LIABILITIES)
movement in temporary
Recognised in Recognised in R“z%:f:d in R“th:i::d in differences in the table of
ther ther .
Prior year  Recognised mln(:)rel:usi\'e Restated Prior year Recognised compol'eI:nsive = Becogl{ised comprehensive Restated ) : Bemgnised mmprehensi\'e recognlzed deferred tax
adjustment  in profit or loss 31.12.2023/ adjustment in profit or income Restated Prior year  in profit or Hloss S1:12:2023//° Erioriyear HprofitGr fucone Restated assets/(“abilities) as
(Note 38) 168§ (Note 28) 1.1.2024 (Note 38) loss (Note 28) 31.12.2024 adjustment loss (Note 28) 1.1.2024 adjustment loss (Note 28) 31.12.2024 ’
"RM RM “RM RM " RM RM “RM TRv B M - ay RM RM EM BM highlighted in blue.
. e 76,800 2,951,564 - (16,923,841) 609298  (3,159,803) - (19.474,346)
76:800° 2,951,564 i (16.923,841). 686,098 i (19,397,546) . 241,179 - 3,510,945 (1,722,535) - 1,788,410
- e - 3.510.945 n - 1.788.410 - (3.495.704) (50) 948,096 1,405,141 28 2353265
e (s:zf,ggﬁlt; E:g)} = i;i»ggg) T E: (1:< 2 féﬁ‘l) 76,800 (302.961) (50) (12,464,800) 609,298 (3.477,197) 28 (15,332,671)
56 15. CASH AND BALANCES AND SHORT-TERM INVESTMENTS 15. CASH AND BANK BALANCES AND SHORT-TERM INVESTMENTS Updated the title of Note
15, as highlighted in blue.
65 Note 26 — PROFIT BEFORE TAXATION Note 26 — PROFIT BEFORE TAXATION Updated the amount of
collective impairment loss
- collective impairment - collective impairment in the table of profit
loss 1,826,313 396,188 loss 1,838,386 396,188 ﬁ?fslfe;ijt,'og; as
1 I ed In blue.
- individual impairment - individual impairment gnie
loss 170,382 - loss 170,382 -
- collective impairment - collective impairment
loss - (455,313) loss - (455,313)
- individual impairment - individual impairment
loss (868,140) (147,989) loss (868,140) (147,989)
1,128,555 (207,114) 1,140,628 (207,114)




67

Note 27 — TAXATION

Current tax
Malaysia

- current

- (over)/under

provision in prior

financial years
Overseas
- current
- underprovision in

prior financial year

Deferred tax

- original and reversal

of temporary
differences

- (over)/underprovision

in prior financial
years

Total tax expense

Group Company
Restated
31.12.2025 31.12.2024 31.12.2025 31.12.2024
RM RM RM RM
6.345.922 6.341.728 6.928 -
(1.055.910) (266.902) - 11,133
414.426 33.653 - -
935.209 - - -
6.639.647 6.108.479 6.928 11.133
(2,022,179) 1.662.114 - -
(1.003.127) 1.738.282 - -
(3.025.306) 3.400.396 = -
3.614.341 9.508.875 6.928 11,133

Note 27 — TAXATION

Current tax

Malaysia

- current

- (over)/under
provision in prior
financial years

Overseas

- current

- underprovision in

prior financial year

Deferred tax

- original and reversal

of temporary
differences

- (over)/under
provision in prior
financial years

Total tax expense

Group Company
Restated
31.12.2025 31.12.2024 31.12.2025 31.12.2024
RM RM RM RM
6,345,922 6,874,225 6,928 -
(1,055,910) (266,902) - 11,133
414,426 33,653 - -
935,209 - = =
6,639,647 6,640,976 6,928 11,133
(2,022,179) 1,129,617 - =
(1.003.127) 1,738,282 - -
(3,025,306) 2,867,899 - -
3,614,341 9.508.875 6,928 11,133

Updated the amount of
tax expense in the table of
taxation, as highlighted in
blue.




68 Note 27 TAXATION Note 27 TAXATION Updated the amount of
non-deductible expenses,
) Givii Comiaie effect of deferred tax
Gromp Restitid Company pRestated pan] assets r.10t recognized and
31122025  31.12.2024 31122025 31122024 3112.2025 31122024 31122025 31.12.2024 | othersin the table of tax
RM RM RM RM RM RM RM RM reconciliation, as
. highlighted in blue.

Profit before taxation __ 11.736.249 _ 41.150.810 _ 24.340.865  _ 40.885395 | Profitbeforetaxation _ 11736249 ~_ 41,159.819 _ 24340865 _ 40885395
Income tax calculated mcqmeﬁ:{calqﬂated

using Malaysian tax using Malaysiam tax

rate of 24% (2024: et ) N

24%) 2.816.700 9.878.357 5,841,808 9.812.495 i B RS S TR
Tax effects in respect TZ’; effiects in respect

of: ’

: Non-deductible

Non-deductible expenses 2225208 1,008,661 963,975 859,084

expenses 3.003.235 1.008.661 963.975 859,084 | Non taxable income (8.633) (307) . Go7)
Non-taxable income (8.633) (307) = (307) | Tax exempt income (54,019) (612,284)  (6,798,855)  (10,671,272)
Tax exempt income (54.019) (612.284) (6.798.855) (10.671.272 Reinvestment allowanc:
Reinvestment incentive _ (2,200,395) _ 2

allowance incentive - (2.200.395) = = Effect of deferred tax
Effect of deferred tax assets not recognised 67,669 30,230 - -

assets not recognised (67.669) 30.230 - 2 Others (308,756) (66,767) 5 2
Others (16.236) (66.767) = = 4,738,169 8,037,495 6,928 S

5.673.378 8.037.495 6.928 “ (Over)/Under

(Over)/Under provision:

provision: - current tax (120,701) (266,902) - 11,133
- current tax (120.701) (266.902) - 11133 - deferred tax (1,003,127) 1,738,282 - -
- deferred tax (1.003.127) 1,738,282 = - 3,614,341 9,508,875 6,928 11,133

3.614.341 9.508.875 6.928 11,133




70

Note 31 OPERATING SEGMENTS

The Group’s reportable segments are organised in accordance with the Group
entities, which are the Group’s strategic business units. The strategic business units
offer products to different markets and managed separately because they require
different marketing strategies. For each of the strategic business units, the Chief
Executive Officer (the chief operating decision maker) reviews internal management
reports at least on a quarterly basis.

Performance is measured based on segment profit before tax, interest and
depreciation, as included in the internal management reports that are reviewed by
the Chief Executive Officer, who is the Group’s chief operating decision maker.
Segment profit is used to measure performance as management believes that such
information is the most relevant in evaluating the results of certain segments relative
to other entities that operate within these industries.

Segment assets

The total of segment assets is measured based on all assets (including goodwill) of a
segment, as included in the internal management reports that are reviewed by the
Chief Executive Officer. Segment total assets are used to measure the return on assets
of each segment.

Note 31 OPERATING SEGMENTS

The Group’s reportable segments are organised in accordance with the Group
entities, which are the Group’s strategic business units. The strategic business units
offer products to different markets and managed separately because they require
different marketing strategies. For each of the strategic business units, the Group
Managing Director (the chief operating decision maker) reviews internal
management reports at least on a quarterly basis.

Performance is measured based on segment profit before tax, interest and
depreciation, as included in the internal management reports that are reviewed by
the Group Managing Director, who is the Group’s chief operating decision maker.
Segment profit is used to measure performance as management believes that such
information is the most relevant in evaluating the results of certain segments
relative to other entities that operate within these industries.

Segment assets

The total of segment assets is measured based on all assets (including goodwill) of
a segment, as included in the internal management reports that are reviewed by
the Group Managing Director. Segment total assets are used to measure the return
on assets of each segment.

Updated the note of
operating segments, as
highlighted in blue.

71

Note 31 — OPERATING SEGMENTS

Manufacturing and trading

31.12.2025 31.12.2024
Restated
RM RM
Group
Reporting segment profit 61.408.649 102.482.419
Included in the measure of segment profit are:
- revenue from external customers 252.938.934 317.548.594
- inter-company revenue 131.153.401 206.453.294
Not included in the measure of reporting segment profit
but provided to Chief Executive Officer:

- depreciation (Note 26) (20.876.121) (19.268.183)

Note 31 — OPERATING SEGMENTS

Manufacturing and trading

31.12.2025 31.12.2024
Restated
RM RM
Group
Reporting segment profit 61.408.779 102,482 419
Included in the measure of segment profit are:
- revenue from external customers 252,938,934 317,548,594
- inter-company revenue 131,153,401 206,453,294
Not included in the measure of reporting segment profit
but provided to Group Managing Director:
- depreciation (Note 26) (20,876,251) (19,268,183)

Updated the amount of
reporting segment profit
and depreciation in the
table of operating
segments, as highlighted
in blue.




Updated the amount of

71
Reconciliation of reportable segment revenues, profit or loss. assets and other material Reconciliation of reportable segment revenues, profit or loss, assets and other material | total profit of loss for
items: items: reportable segments and
depreciation in the table
Group Group — of reconciliation of
Restated estate
31122025 31.12.2024 31122025 31.12.2024 L?pmftiblzs’.eggents’ as
RM RM RM RM ighlighted in blue.
Profit or loss Profit or loss
Total profit or loss for reportable segments 61.408.649 102.482.419 Total profit or loss for reportable segments 61,408,779 102,482,419
Elimination of inter-segment profits (29.357.200)  (42.942.792) Elimination of inter-segment profits (29,357,200)  (42,942,792)
Depreciation (Note 26) (20.876.121)  (19.268.183) Depreciation (Note 26) (20,876,251)  (19,268.183)
72 Note 31 — OPERATING SEGMENTS Note 31 — OPERATING SEGMENTS Updated the amount of
total reportable segments
. . in the table of operating
External Finance Finance Segment External Finance Finance Segment -
. . 7 o caciati . segments, as highlighted
revenue  Depreciation costs income assets revenue  Depreciation costs income assets ;
RM RM RM RM RM RM RM RM RM RM in blue.
31.12.2025 31.12.2025
Total Total
reportable reportable
segments 384,092,335 (20.595.366) (200.166) 761.088 766.308.722 segments 384,092,335  (20,876,251) (200,167) 761,088 766,308,722
Elimination Elimination
of inter- of inter-
segment segment
transactions transactions
or balances _(131.117.401) - - = (328.002.891) or balances (131.153.401) = = - (328.002.891)
Consolidated _ 252,974.934 _ (20.595.366) _ (200.166) 761,088 438.305.831 Consolidated _ 252,938,934 (20.876251) (200,167 761,083 438,305,831
99 No date at the end of the Statement by Directors Inserted “29 April 2026” as the date of the Statement by Directors.
100 No date at the end of the Statutory Declaration. Inserted “29 April 2026” as the date of the Statutory Declaration.
106 No date at the end of the Independent Auditors’ Report. Inserted “29 April 2026” as the date of the Independent Auditors’ Report.




